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INDEPENDENT AUDITOR'S REPORT

Board of Education
Avoca Public School District No. 37
Wilmette, Illinois

We have audited the accompanying financial statesrainthe governmental activities and each majodfAvoca Public
School District No. 37 as of and for the year endi@de 30, 2009, which collectively comprise thetiits basic financial
statements as listed in the table of contents sdfieancial statements are the responsibility &M@ablic School District No.
37's management. Our responsibility is to expgesspinion on these financial statements basedipaualit.

We conducted our audit in accordance with audisitagndards generally accepted in the United Stdtésnerica. Those
standards require that we plan and perform the smdbtain reasonable assurance about whethéntreial statements are
free of material misstatement. An audit includesngining, on a test basis, evidence supportinguheunts and disclosures
in the financial statements. An audit also inckidesessing the accounting principles used anificign estimates made by
management, as well as evaluating the overall fiaarstatement presentation. We believe that auditgorovides a
reasonable basis for our opinion.

In our opinion, the financial statements referreciove present fairly, in all material respedis, financial position of the
governmental activities and each major fund of AvBeiblic School District No. 37 as of June 30, 2@0® the respective
changes in financial position thereof for the yé@n ended, in conformity with accounting princgpgenerally accepted in
the United States of America.

The management's discussion and analysis, hidtpgoaion information, and budgetary comparisoorimgétion on pages 2-
10 and pages 36 and 37-48 are not a required foidug dasic financial statements but is supplenmmgitdormation required
by the Governmental Accounting Standards Board. hdilee applied certain limited procedures, whichseiad principally
of inquiries of management regarding the methodsmehsurement and presentation of the required emepitary
information. However, we did not audit the infotioa and express no opinion on it.

Our audit was conducted for the purpose of fornopgnions on the financial statements that colletyivcomprise the
District's basic financial statements. The suppleiary schedules and statistical tables on pagésl 48e presented for
purposes of additional analysis and are not a regjpart of the basic financial statements. ThEpkmentary schedules
have been subjected to the auditing proceduresedppl the audit of the basic financial statememtd, in our opinion, are
fairly stated in all material respects in relatiorthe basic financial statements taken as a whidhe. statistical tables have not
been subjected to the auditing procedures appligitki audit of the basic financial statements andordingly, we express no
opinion on them.

MILBURN CAIN & CO.
Certified Public Accountants

Gurnee, lllinois
October 1, 2009
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
MANAGEMENT'S DISCUSSION AND ANALYSIS

JUNE 30, 2009

Management of Avoca Public School District No. 8¥(District) presents this narrative overview andlysis of the
District's financial activities for the fiscal yeanded June 30, 2009. The information presented $ieould be
considered in conjunction with the financial stat@ts presented elsewhere in this report.
This discussion and analysis is designed to:

1. Assist the reader in focusing on significanaficial issues,

2. Provide an overview of the District's finan@ativity,

3. Identify changes in the District's financialsgimn (its ability to cope with the next and sulpsent year
challenges),

4. ldentify any material deviations from the fio& plan (the approved budgets), and
5. Identify individual fund issues or concerns.
Since Management's Discussion and Analysis (M D)&sAdesigned to focus on the current year's dietsyiresulting
changes and currently known facts, please read gbnjunction with the District's financial statemtg beginning on
page 11.
Financial Highlights

® On April 25, 2007 Avoca issued $2,198,422 in wogkeash fund bonds. These bonds funded consinumtiche
following projects: Avoca West roof; Avoca Wesitilbdunivents; Avoca West hallway floors; Avoca W&suth
gym floor; Marie Murphy hallway floors; and Avocaefter roof and eave project. The construction was
completed during the fiscal year ending June 30920

® During the year, Avoca retired $627,000 of itsviyasly outstanding debt.

® For the fifth straight year expenses exceedecht®& this time by $632,000, or $394,000 more 28 when
the deficit was $238,000.

® On April 7, 2009, the Avoca community passed aréde referendum by a vote of 794 - yes to 553 - no
Overview of the Financial Statements

This discussion and analysis is intended to ses\anantroduction to Avoca Public School's basiaficial statements.
The District's basic financial statements condigiiee components:

1. District-wide financial statements,
2. Fund financial statements and,
3. Notes to financial statements.



In addition, this report also includes other suppstary information which is presented after théesdo financial
statements.

District-Wide Financial Statements

The district-wide financial statements are desigioegrovide readers with a broad overview of Av8egblic School's
finances presented in a manner similar to a prsattor business.

The Statement of Net Assets presents informatioralbif the District's assets and liabilities, withe difference
between the asset total and the liabilities tapbrted as the District's net assets. Over tinneeases or decreases in
net assets may serve as a useful indicator of whtth financial position of the District is impiog or deteriorating.

The Statement of Activities presents informatiooveihg how the District's net assets changed dutiegmost recent
fiscal year. All changes in net assets are repgaagesoon as the underlying event giving rise ¢éociiienge occurs,
regardless of the timing of the related cash flowhkus, revenues and expenses are reported istétésnent for some
items that will only result in cash flows in futuiscal years (e.g., earned but unused vacatiaickmpay).

The district-wide financial statements outline filmes of the District that are principally suppaktey property taxes
and intergovernmental revenues (governmental tieyi Governmental activities include instructisapport services,
operation and maintenance of plant, student tratetjum, and certain other activities and expermesh as non-
programmed charges, interest and fees, and un@tbdapreciation.

The district-wide financial statements can be foangbages 11 and 12 of this report.

Fund Financial Statements

Avoca Public School's fund financial statementsviol® additional detail about the District's funflsgusing on its
"major" funds -- not the District as a whole. Farposes of this report, the District considersoglts governmental
funds as major funds. Funds are accounting devised to keep track of specific sources of fun@ing spending on
particular programs. Some funds are required &te saw, by Board covenants, or by contractualeagents. Still
other funds are established to control and manageyfor particular purposes (such as repayingiitg-term debt) or
to show that it is properly using certain reverfoesheir intended purposes.

Avoca Public School has two categories of funds:

®* Governmental Funds Most of the District's basic services are ineddn governmental funds. These funds

generally focus on (1) how cash and other finaragakts that can readily be converted to cash floasd out of
the District and (2) the balances which are lefyedr-end that are available for spending. Coresty) the
governmental funds statements provide a detailed-rm view that helps the reader determine véretiere are
more or fewer financial resources that can be spehe near future for District purposes. Becahsdnformation
contained in the fund financial statements doesenobmpass the additional long-term focus of ts&ridi-wide
statements, a reconciliation statement follows ¢gmwvernmental funds financial statements to explhia
relationship (or differences) between them.

The basic fund financial statements can be foupages 13-17 of this report.

® Fiduciary Funds Avoca Public School is the trustee, or fiducidyr assets that belong to others, such as the
student activity funds. The District is resporsifidr ensuring that the assets reported in thewisfare used only
for their intended purposes and only by those torwkhe assets belong. The assets are excludedHeodistrict-
wide financial statements because the District ciuase these assets to finance operations.

The basic fiduciary fund financial statements lsariound on page 18 of this report.
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Notes to Financial Statements

The notes provide additional information that isegdial to a full understanding of the data prodigethe district-wide
and also the fund financial statements. The rtotésancial statements can be found on pages 1&-856s report.

Other Information

In addition to the basic financial statements andompanying notes, this report also presents oeRaiquired
Supplementary Information. A budgetary comparistatement has been provided for each fund as esuir
supplementary information. This information carfdnend on pages 38-48 of this report.

Financial Analysis of the District as a Whole
Net Assets- Avoca Public School's net assets were $.7 milBmaller at June 30, 2009 than they were the year

before, decreasing by a little more than 5% to &Iillion. The following table presents a summafythe
District's net assets at year-end:

Table 1
Statement of Net Assets
As of June 30, 2009 and 2008

Amount (In Millions)

2009 2008
Assets
Current and Other Assets $ 158 % 171
Capital Assets (Net) 13.2 11.7
Total Assets $ 290 $ 28.8
Liabilities
Long-term Debt Outstanding $ 47 % 5.2
Other Liabilities 12.5 11.1
Total Liabilities $ 172 % 16.3
Net Assets
Invested in Capital Assets, Net of Related Debt $ 85 % 6.5
Restricted 5 5
Unrestricted 2.8 55
Total Net Assets $ 118 $ 12.5

The following are significant current year trangats that have had an impact on the Statement oAdéets.
® The District reduced its debt by $.6 million.

® Depreciation expense of $.6 million was chargeadresj income.

Changes in Net AssetsThe District's total revenues for the fiscalryeaded June 30, 2009 were $13.2 million. The
total cost of all programs and services were $h¥lon. Expenses exceeded revenues, decreastrassets by $.7
million. The District's financial position can loeedited to a strong real estate tax base and tasgigeontrols.
Operating grants and charges for governmentaliteesivotaled $2.8 million. The following tablegsents a summary
of changes in net assets for the fiscal year edded 30, 2009 and 2008:
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Table 2
Changes in Net Assets
For the Fiscal Year Ended
June 30, 2009 and 2008

Governmental Activities

(In Millions)
2009 2008
Revenue
Program Revenues
Charges for Services $ 10 % .8
Operating Grants and Contributions 1.8 1.2
General Revenue
Taxes 10.1 9.8
Federal and State Aid - Formula Grants A 2
Investment Earnings 2 5
Total Revenue (In Millions) $ 132 % 12.5
Expenses
Instruction $ 72 % 6.3
Pupil and Instructional Services 2.6 2.0
Administration and Business 2.0 21
Maintenance and Operations 1.3 1.2
Transportation 3 3
Payments to Other Districts and GovernmentaldJnit 3 .6
Debt Service (Interest Only) 2 2
$_ 139 $_ 127
Change in Net Assets $ (7 % (.2)
Net Assets
July 1 12.5 12.7
June 30 $ 118 $ 12.5

The graphs on the following page represent theepéiaf revenues and expenses by source and furicti@hation to
the total revenues and total expenses for 2009 adpvith 2008.






Net Cost of Governmental ActivitiesThe following schedule presents the cost of fivgjor and all other District
activities: instruction, pupil and instructionatrgices, administration and business, maintenamck operations,
transportation and all other costs and excludirngjtalaoutlay and debt service - principal only age 12). This
schedule also shows each activity's net costidil, cost less fees and intergovernmental aitalile to each activity.
The net is equivalent to the financial burden bdmyéhe District's taxpayers to support each dfeffenctions.

2009 2008
Total Cost Net Cost  Total Cost Net Cost
Instruction 7.2 5.3 6.3 5.1
Pupil and Instructional Services 2.6 25 2.0 1.9
Administration and Business 2.0 1.7 2.1 1.8
Maintenance and Operations 1.3 9 1.2 9
Transportation .3 2 3 2
All Other _.5 _5 _ .8 _ .8
Total Cost (In Millions) _13.9 111 12.7 10.7

Summary and Highlights

® The cost of all governmental activities for tharyeas $13.9 million.

® $1.0 million of the cost was paid for by usershef District's programs.

® Federal and state subsidies to specific prograimsations, and insurance reimbursements totale@l riillion
which includes $1.1 million in state on-behalf payts paid directly to TRS.

® Replacement taxes, investment earnings, and fetetatate aid-formula grants totaled $.7 million.

® $.7 million of the costs was funded through ressrv

® Most of the costs ($9.8 million) however, weredday the District's taxpayers.

Financial Analysis of the District's Funds

Avoca Public School's financial performance isesfd in the Statement of Revenues, Expenditug<aanges in
Fund Balances of the Governmental Funds appearingages 15 and 16 of this report. Total revenuae $13.2
million which is $.7 million more than the priorae Total expenditures were $16.0 million compace#i13.7 million
a year ago, increasing by $2.3 million, or 16.8@urrent year expenditures exceeded revenues byn§iliéh. The
fund balance was decreased by $2.8 million whicludint the total fund balance to $3.3 million. Guungtion costs of
$1.8 million are included in the total expendituoés$16.0 million. These construction costs weneded by working

cash bonds sold in a prior year.

Educational Account (Pages 38-42property taxes produced $8.1 million in reveforethe Educational Account
during fiscal 2009, or 74.3% of all of the fundésenue. State sources accounted for 13.8% ofuewvar$1.5 million,
including $1.1 million in on-behalf pension paymentVithout the on-behalf pension payments, seatenues were $.4
million, accounting for 4.2% of total revenue. Eg sources provided $.3 million, or 2.7% of t&ducational Fund
revenue. Fees, earnings on investments, and loiber sources of revenue produced $1.0 million9.@% of total
revenue. Thus, property taxes and other localntms combined accounted for $9.1 million, or mbent83.6% of
Educational Account revenues.

Total Educational Account expenditures were $11iliom compared to $10.6 million a year ago -- agrease of
9.4%. Of the $11.6 million, $6.8 million, or 58.6%as used for direct instruction and teachers' ardinistrators'
pensions; $4.5 million paid for instructional suppgervices, administration, utilities, food seeyitegal and financial
services, and liability insurance; and $.3 millieas used to pay for tuition paid to other schosiritits.
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After taking into account the revenues of $10.9iom| and the expenditures of $11.6 million, theuEational Account
posted an excess of expenditures over revenue§ afiion, thus resulting in a fund balance deseetor the year to
$1.5 million. See pages 38-42.

Operations and Maintenance Account (Page-4&pperty taxes are a major source of revenudiei®perations and
Maintenance Account. They account for $.4 millat of total fund revenues of $.9 million, or 44.4%total fund
revenue. Other local revenue sources account$omiflion, or 55.6%. The total revenue of $.9limil is $.2 million
less than the amount posted last year due to leamiings on investments and lower property taxnmeo Rental
income increased by 9.0% resulting from a new roental fee schedule implemented and annual CPé¢ases in
existing rental contracts.

Total expenditures of $3.0 million is $1.2 millitvigher than last year due to construction costises& construction
costs made up $1.8 million of the $3.0 milion dpeor 60% of total Operations and Maintenance Aotou
expenditures. Construction was funded by workiaghcbonds sold in April 2007. The Fund receivedidfers of
$27,000 from other funds. Expenditures exceedeentes and other financing sources by $2.1 millidme fund
balance decreased to $.9 million.

Transportation Fund (Page 44Jhe Transportation Fund's largest source ofmeeeomes from property taxes, which
account for $191,000 out of the total fund reverfe®337,000, or 56.7% of total fund revenue. ©tbeal sources
accounted for $95,000, or 28.2% of total revenuievdtate sources accounted for $51,000, or 15.1%.

Total expenditures of $321,000 for 2009 is $29,@0@r than the 2008 total. Revenues for transport@xceeded
expenditures by $16,000. The District received®®@ from the sale of some of its buses.

The net result for the year is that the fund baancreased by $19,000 to $60,000 at the end ¢4.200
IMRF/Social Security Fund (Page 45)MRF/Social Security Fund revenues for 2009 w&282,000 compared to

$309,000 in 2008. Expenditures of $273,000 wer@CGEL more than the 2008 cost of $272,000. The &peht
$41,000 more than it received, decreasing its haldnce to $137,000 at June 30, 2009.

Debt Service - Bond and Interest Fund (Page-48¢bt service funds are intended to be selfdigting. This means
that over time, revenues received from taxes sheglal required expenditures. Except for timirffedénces where
taxes are collected prior to required disbursemdin¢stheory says there should be no accumulafidund balances.
However, accumulations do often occur when taxectibns are higher than expected or when integgsirgs are
retained in the fund. Because of the revenue gndifferences, however, analysis of annual opegatésults is
generally not useful for the reader.

For 2009, the District's Bond and Interest Fune:neres totaled $743,000. Expenditures totaled $881, The Fund
transferred $14,500 of accumulated interest easnioghe Operations and Maintenance Account. Thd balance
decreased $2,600 to $236,000.

Tort Immunity Fund (Page 47)The Tort Immunity Fund revenues totaled $161,@@Msisting of property taxes of
$154,000 and interest and other revenues of $7,006tal expenditures were $102,000. The Distriibility,
workmans' compensation, and unemployment insuraxgenditures are paid from the Tort Immunity Furkt.year-
end, the fund balance was $62,000.

Working Cash Fund (Page 48)he Working Cash Fund revenues totaled $11,008 Fund transferred $12,600 in
interest earnings to the Operations and MaintenAnceunt. The fund balance decreased by $1,76a@5,000.

General Fund Budgetary Highlights (Page 38-4Bje District budgeted general fund expenditares other financing
sources and uses to total $16.2 million. Net tesafl operations were expected to result in a gérfiend decrease in
fund balance of $3.1 million. Actual results fbetyear produced a $2.8 million decrease in futahba.
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Total actual revenues of $11.7 million were $1.4ioni less than total budgeted revenues.
Capital Asset and Debt Administration

Capital Assets At June 30, 2009, Avoca Public School's nettehjpissets totaled $13,189,000 in a broad range of
capital assets. These assets, which are listiidte 4 on page 27 of the notes to financial statésrneccording to six
categories (land, buildings, improvements othen thaildings, equipment, food service equipment, aadsportation
equipment) include the District's land and buildintab facilities, computer and audio-visual equeptrand network
infrastructure, furniture and other classroom, adohinistrative equipment. Total depreciation exgenf $635,000 for

the year was charged and allocated on the StaterhAntivities.

During the year, the District invested $2,221,7068dditions to its capital assets. The followithezlule presents
capital asset balances net of depreciation at3on2009:

Land $ 385,000
Buildings 11,472,000
Improvements Other Than Buildings 98,000
Equipment 1,164,000
Transportation Equipment 47,000
Food Service Equipment 23,000
Totals $ 13,189,000

Long-term Debt At year-end, Avoca Public School's long-termtdatiigations consisted of general obligation bonds
as listed below.

General Obligation Capital Appreciation Bond95-11-04 $ 1,895,523
General Obligation Capital Appreciation Bonds4-25-07 2,198,422

Total $ 4,093,945

Factors Bearing on the District's Future

The audited State of lllinois enrollment figuregénms of average daily attendance (ADA) for thst gaveral years are
as follows:

2000 _2001 _2002 _2003 _2004 _2005 _2006 _2007 _2008 _2009

ADA 650 665 670 655 658 654 663 661 655 654

The average daily attendance increased .6% fopehied 2000 to 2009. Avoca's enrollment is pr@ddio remain

steady over the next ten years. During the samiedyehe audited State of lllinois net operatingpense per student
(NOE/S) calculations increased. The net operakuense per student calculations for the past aleyears are as
follows:

2000 _2001 _2002 _2003 _2004 _2005 _2006 _2007 _2008 _2009

NOE/S $11,291 $11,755 $12,135 $13,123 $13,3892%$44$14,872 $15,663 $16,801 $17,662

The net operating expense increased 56.4% foretiedp2000 to 2009, or an average annual incrée2 0%.



Avoca Public School has been subject to the prppaxt extension limitation act since 1995. The d¢ap limits the
increase in annual tax extensions by the lesse¥wdr CPI. The average of the CPI over the lastyears is 3%.

Despite budget cuts, 13 years under the tax capthlen a toll on District reserves.

Summary and Highlights

® Property taxes continue to be the District's Istrgengle source of revenues at $9.8 million. Lgagenerated fees
and charges and interest earnings and replaceaxastgenerated $1.6 million. State and federgbraidded $1.8
million in revenue which included $1.1 million inafe on-behalf payments. Almost 86.3% of reverameas from
local sources. When excluding the $1.1 milliorSitate on-behalf payments that is paid directlyht® pension
system, local sources account for 94% of the Ristnevenues.

® Total expenditures for all funds increased by $&iBion over the previous year, or 16.8%, mainiyedto
construction costs. These construction costs fegreeplacing some of the District's roofs, boilersd flooring
systems. These projects were identified and fidged in the District's last long-term facilitiemp.

® Concerted efforts by management to control casslted in a current year decrease in net asseaislpf$.6
million.

® The District has experienced negative changesirassets for the past five fiscal years. The AvBoard of
Education authorized a tax rate referendum thatplaeed on the ballot on April 7, 2009. The refielem was
overwhelmingly supported by the voters and pasgeal Wwide margin. The Avoca Board of Education geipes
its responsibility in maintaining good fiscal pglifor the District. The Board will closely moniteach yearly
budget and continually evaluate whether additiboaget reductions can be achieved.

Contacting the District's Financial Management

This financial report is designed to provide thestBit's citizens, taxpayers, investors, and ooeslitvith a general
overview of Avoca Public School's finances anddémdnstrate its accountability for the money it ez If you have
questions about this report or need additionalnfifed information, contact the District's Businddanager at 2921
lllinois Rd., Wilmette, lllinois 60091.
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
DISTRICT-WIDE FINANCIAL STATEMENTS
STATEMENT OF NET ASSETS

JUNE 30, 2009

Assets
Cash and Cash Equivalents
Receivables
Property Taxes
Due From Other Governments
Accrued Interest
Rents
Prepaid Expenses
Capital Assets
Land
Depreciable Buildings, Property and Equipment, Ne
Total Assets

Liabilities
Accounts Payable
Salaries and Wages Payable
Accrued Compensated Absences
Security Deposits
Deferred Revenue
Non-current Liabilities
Due Within One Year
Due in More Than One Year
Total Liabilities

Net Assets
Invested in Capital Assets, Net of Related Debt
Restricted
IMRF/Social Security
Transportation
Bond and Interest
Liability Insurance
Unrestricted

Total Net Assets

See Accompanying Notes to Financial Statements.
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Governmental
Activities

$ 8,511,212

6,828,591
282,427
73,111
15,076
58,786

384,683
12,803,982
$ 28,957,868

$ 61,582
737,570
84,359
24,296
11,556,969

596,753
4,108,759
$ 17,170,288

$ 8,483,153

137,184
59,931
236,113
61,748
2,809,451

$ 11,787,580



AVOCA PUBLIC SCHOOL DISTRICT NO. 37
DISTRICT-WIDE FINANCIAL STATEMENTS
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

Net (Expenses)
Revenue and
Program Revenues Changes in
Operating Capital Net Assets
Charges for Grants and Grantsand  Governinenta
Expenses Services  Contributions Contributions __Activities
Governmental Activities:
Instruction
Regular Programs $ 5205221 $ 131,331 $ 47,487 $ - $ (5,026,403)
Special Education Programs 384,232 367,422 - - (16,810)
Other Instructional Programs 496,022 98,667 wmm,2 (258,106)
State Retirement Contributions 1,114,978 4,918
Support Services
Pupils 1,214,571 27,361 (1,187,210)
Instructional Staff 1,350,369 12,230 3831.39)
General Administration 448,435 (44853
School Administration 549,696 (549659
Business 960,355 255,700 (704,655)
Transportation 325,111 84,350 51,046 (189,715
Operations and Maintenance 1,298,767 405,041 0a4,9 (848,826)
Payments to Other Districts and
Governmental Units 332,959 (332,959)
Interest and Fees 198,219 (198,219
Total Governmental Activities $ 13,878,93% _ 975,089 $ 1,804,673 $ - $(11,099,178
General Revenues
Taxes
Real Estate Taxes, Levied for General Purposes $ 9,059,945
Real Estate Taxes, Levied for Debt Service 730,993
Personal Property Replacement Taxes 303,184
State and Federal Aid - Formula Grants 122,412
Interest Earned 247,657
Gain on Sale of Capital Assets 3,416
$ 10,467,607
Change in Net Assets $ (631,566)
Net Assets - July 1, 2008 12,419,146
Net Assets - June 30, 2009 $ 11,787,580

See Accompanying Notes to Financial Statements.
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Assets
Cash and Cash Equivalents
Receivables
Property Taxes
Due From Other Governments
Accrued Interest
Rents
Prepaid Expenses

Total Assets
Liabilities and Fund Balances

Liabilities
Accounts Payable
Accrued Salaries
Accrued Compensated Absences
Security Deposits
Deferred Revenue
Total Liabilities

Fund Balances
Fund Balance
Reserved
For Transportation
For IMRF
For Debt Service
For Tort Immunity
Undesignated
Total Fund Balances

Total Liabilities and Fund Balances

AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2009

IMRF/Social Tort
General  Transportation _Security Debt Service Working Cash ___ Immunity Total

$ 7074307 $ 186,891 204271 $ 538688 $ 401,898 $ 105157 $ 8,511,212
6,056,876 158,696 100,693 448,973 63,353 6,828,501
260,163 22,264 282,427
63,138 1,252 1,853 3,454 3,004 10 4 73,111
15,076 15,076
57,967 819 58,786
$ 13,527,52% _ 369,922 $ _ 306,817 $ _ 991,115$% _ 404,902 $ __ 168,920 $ 15,769,203
$ 57,918 $ 3,664 $ — % — % - % — $ 61582
736,235 1,335 B3ID
78,416 5,943 84,359
24,296 24,296
10,226,113 299,049 169,633 755,002 107,172 11,556,969
$ 11,122978% _ 309,991 $ _ 169,633 $ _ 755,002 $ - $ 107,172 $ 12,464,776
$ - $ 59931 $ — % — % - 3 -~ $ 59931
137,184 137,184
236,113 236,113
61,748 6148
2,404,549 404,902 — 2,809,451
$ 2404549  59931$ 137,184 $  236,113$  404902$ 61,748 $ 3,304,427
$ 13,527,5% _ 369,922 $ _ 306,817 $ _ 991,115$ _ 404,902 $ __ 168,920 $ 15,769,203

See Accompanying Notes to Financial Statements.
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET ASSETS

JUNE 30, 2009

Total Fund Balances - Governmental Funds $ 3,304,427

Amounts reported for governmental activities in 8tatement of
Net Assets are different because:
The cost of capital assets (land, buildings,ifure, and
equipment) purchased or constructed is repogetha
expenditure in governmental funds. The StatemmieNet
Assets includes those capital assets among skeéesaxf
the School Board as a whole.

Cost of Capital Assets $ 22,054,355
Depreciation Expense to Date (8,865,69) 13,188,665

Long-term liabilities applicable to the School Bdlargovernmental
activities are not due and payable in the cueribd and
accordingly are not reported as fund liabilitiédl liabilities -- both
current and long-term -- are reported in the Btate of Net Assets.

Balances at June 30, 2009 are:

Bonds Payable $ (4,093,945)
Accreted Interest Payable (611,56Y (4,705,512
Net Assets of Governmental Activities $ 11,787,580

See Accompanying Notes to Financial Statements.*
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Revenues
Property Taxes
Replacement Taxes
Other Local Sources
State Aid
Federal Aid
Interest

Total Revenues

Expenditures
Current

Instruction
Regular Programs
Special Programs
Other Instructional Programs
State Retirement Contributions

Support Services
Pupils
Instructional Staff
General Administration
School Administration
Business
Transportation
Operations and Maintenance

Payments to Other Districts and
Governmental Units

Debt Service

Principal

Interest and Other
Total Expenditures

AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

IMRF/Social
General  Transportation _Security Debt Service Working Cash

Tort

Immunity Total

$ 8498570 $ 190562 $ 216,888 $30,993 $ - $ 153925 $ 9,790,938
283,468 6,367 8,215 --- --- 45,13 303,184
983,126 84,350 - - - --- 1,067,476

1,520,217 51,046 - - - - 1,571,263
263,435 - - - - - 263,435
211,869 4,585 6,572 11,702 10,891 2,038 247,657

$ 11,760,68% 336,910 $ 231,675 $ 742,695 $ 10,891 $

161,097 $ 13,243,953

$ 4876944 $ —~ $ 62437 $ - $- — 3 — $ 4,939,381
357,919 26,313 384,232
487,889 8,133 —- - 496,022
1,114,978 — 1,114,978

1,183,912 30,659 — 1214571

1,325,501 24,868 —- 1,350,369
502,014 12,588 -~ 101612 616,214
524,644 25,052 549,696
877,038 83,317 960,355

321,229 321,229
2,987,007 —- 2,987,007
332,959 —- 323959
627,449 627,449
103,351 103,351

$ 14,570,808 _ 321229$ _ 273,367 $ __ 730,800 $ -~ $ _ 101612 $ 15,997,813

See Accompanying Notes to Financial Statements.
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Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Permanent Transfers In
Permanent Transfers (Out)
Proceeds From Sale of Capital Assets
Total Financing Sources (Uses)

Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses)

Fund Balances - July 1, 2008

Fund Balances - June 30, 2009

AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2009

(continued)
IMRF/Social Tort
General  Transportation Security Debt Service Working Cash ___ Immunity Total

$ (2,810)180 15,681 $ (41,692 $ 11,895 $ 10,891 $ 59,485 $ (2,753,86p
$ 27,072 $ - % - $ $- - $ 2263 $ 29,335
(2,263) (14,479) (12,593) (29,335)

16 5 2,900 3,416

$ 25,385 2,900 $ - $ (14,479 $ (12,598 $ 2,263 $ 3,416
$ (2,784,795) $ 818,% (41,692) $ (2,584) $ 1,702) $ 61,748 $ (24590
5,189,344 41,350 178,876 238,697 406,604 6,054,871

$ 2,404,549 59,931 $ 137,184 $ 236,113 $ 404,902 $ 61,748 $ 3,304,427

See Accompanying Notes to Financial Statements.
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
RECONCILIATION OF THE GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2009

Net Change in Fund Balances - Total Governmentadisu $ (2,750,444)

Amounts reported for governmental activities ia statement of activities
are different because:

Capital outlays are reported in governmental $usilexpenditures.
However, in the Statement of Activities, the aofdhose assets is
allocated over their estimated useful lives ggetdation expense.
This is the amount by which depreciation excexqistal outlay in
the current period.

Depreciation Expense $ (635,411)
Capital Outlays, Including Construction in Pregg 2,221,708 1,586,297

Net accreted interest during the year on cedfihe District's bond
issues which was not charged to expenses ontkdihancial statements. (94,868)

Repayment of bond principal is an expenditurthéngovernmental funds,

but the repayment reduces long-term liabilittethie Statement of Net Assets. 627,449
Change in Net Assets of Governmental Activities $ _ (631,56H

See Accompanying Notes to Financial Statements.
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
FUND FINANCIAL STATEMENTS
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES
FIDUCIARY FUNDS

JUNE 30, 2009

Assets
Cash and Investments

Liabilities
Due to Student Groups

See Accompanying Notes to Financial Statements.
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of Avoca Public Schooltfilis No. 37 (District) conform to generally accegtaccounting
principles as applicable to local educational agsncThe Governmental Accounting Standards BoaiiSB) is

the accepted standard-setting body for establighinvgrnmental accounting and financial reportinggiples. A

summary of the significant accounting policies éstesitly applied in the preparation of the accomypanfinancial

statements follows.

A.

Reporting Entity

In evaluating how to define the District for fir@al reporting purposes, management has considdted
potential component units. The decision to incladgtential component unit in the reporting erstynade
by applying the criteria established by the Govemnital Accounting Standards Board (GASB). The dedim
of a component unit is a legally separate orgaiodor which the District is financially accountaeland other
organizations for which the nature and significaoiceheir relationship with the District are sublat exclusion
would cause the reporting entity's financial staets to be misleading or incomplete. The Distisct
financially accountable if it appoints a voting iy of the organization's governing body andi(13 able to
impose its will on that organization or (2) theseai potential for the organization to provide sfieéinancial
benefits to, or impose specific financial burdems the District. The District also may be finartigia
accountable if an organization is fiscally dependaenthe District regardless of whether the orgation has
(1) a separately elected governing board, (2) @ginvg board appointed by a higher level of govenmnor
(3) a jointly appointed board. There are no congpbminits, as defined by GASB, which are includethe
District's reporting entity. Even though there laxal government agencies within the geograplea aerved
by the District, these agencies have been exclirded the report because they are legally separadettze
District is not financially accountable for them.

Also, the District is not included as a compontit in any other governmental reporting entitydafined by
GASB pronouncements.

Basis of Presentation

District-wide and Fund Financial Statements

The district-wide financial statements (i.e., #tatement of net assets and the statement oftiasliweport

information on all of the non-fiduciary activitiesf the District. The effect of interfund activityas been
removed from these statements. The governmentaitias column reports activities that are normall
supported by taxes and intergovernmental revenues.

The statement of activities demonstrates theedetgr which the direct expenses of a given fundi@enoffset
by program revenues. Direct expenses are thosarthalearly identifiable with a specific functioProgram
revenues include (1) charges to customers or a@mpiiovho purchase, use or directly benefit fromdgpo
services or privileges provided by a given functeomd (2) grants and contributions that are restti¢b
meeting the operational or capital requirementa pérticular function. Taxes and other items moperly
included among program revenues are reported asaleavenues instead.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

B. Basis of Presentatiqnontinued)

Fund Financial Statements

The accounts of the District in the governmefuatl financial statements are organized and opkKatethe
basis of funds. A fund is an independent fiscdl accounting entity with a self-balancing set afamts that
comprise its assets, liabilities, reserves, furldriu, revenues, and expenditures. Fund accolsegrggates
funds according to their intended purpose, andéiuo aid management in demonstrating compliariibe w
finance-related legal and contractual provisiofmie minimum number of funds is maintained conststéth
legal and managerial requirements.

Separate financial statements are provided fogalernmental funds and fiduciary funds even thotige
fiduciary funds are excluded from the governmermtesfinancial statements.

C. Measurement Focus and Basis of Accounting

The district-wide financial statements are regwnising the economic resources measurement fodutha
accrual basis of accounting, as are the fiduciand ffinancial statements. Revenues and additioas a
recorded when earned and expenses and deducte®nscarded when a liability is incurred, regardiesthe
timing of related cash flows. Property taxes a@gnized as revenues in the year for which theyesied.
Grants and similar items are recognized as revasigeon as all eligibility requirements have beeh m

Governmental funds are used to account for tis#ribis general government activities. Governmiefund
financial statements are reported using the flowcwfent financial resources measurement focustlaad
modified accrual basis of accounting. Under thelifreml accrual basis of accounting, revenues aregrized
when susceptible to accrual, i.e., when they atie boeasurable and available." "Measurable" mézatsthe
amount of the transaction can be determined andiléée” means collectible within the current pdrior
soon enough thereafter to be used to pay liakiltiethe current period. The District considetg@lenues
available if they are collected within 60 days |ftear-end. Expenditures are recorded when thagerefund
liability is incurred, except for unmatured prinai@nd interest on general long-term debt whidleéegnized
when due, and certain compensated absences, eathjgdgments which are recognized when the oigst
are expected to be liquidated with expendable availfinancial resources. Also, in accordance GI&SB
No. 24, on-behalf payments (payments made by d garty for the benefit of the district, such agrpants
made by the state to the Teachers' RetirementrBykte/e been recognized in the financial statements

Property taxes, replacement taxes, certain atatefederal aid, and interest on investments aeegptible to
accrual. Other receipts become measurable andhlateawhen cash is received by the District and are
recognized as revenue at that time.

Grant funds are considered to be earned to tteamteaf expenditures made under the provisions®fgrant
and accordingly, when such funds are receiveddheyecorded as deferred revenues until earned.

Governmental funds include the following majands:
General Fund The General Fund is the general operating funttheo District. It is used to account for all
financial resources except those required to beweted for in another fund. The General Fund ctssif the
following:
Educational Account- This account is used for most of the instru@land administrative aspects of the
District's operations. The revenue consists pilynaf local property taxes, state government aioll

school fees.

Operations and Maintenance Account- This account is used for expenditures made dpair and
maintenance of District property. Revenue congistearily of local property taxes and rental in@m
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

C. Measurement Focus and Basis of Accour(tiogtinued)

Special Revenue FundsSpecial Revenue Funds are used to account éopitbceeds of specific revenue
sources (other than those accounted for in the Bebtice Fund, Capital Projects Funds, or Fidudianyds)
that are legally restricted to expenditures forcHjeal purposes.

Each of the District's Special Revenue Fundshiessn established as a separate fund in accordaitcéhes
fund structure required by the State of lllinois focal educational agencies. These funds acdourbcal
property taxes restricted to specific purposes.brigf description of the District's Special Revertuands
follows:

Transportation Fund - This fund accounts for all revenue and expenetumade for student
transportation. Revenue is derived primarily friooal property taxes, state reimbursement grants, a
bus fees.

IMRF/Social Security Fund - This fund accounts for the District's portionpeision contributions to the
lllinois Municipal Retirement Fund, payments to NMzde for certified employees, and payments to the
Social Security System for non-certified employedRevenue to finance the contributions is derived
primarily from local property taxes and personalgarty replacement taxes.

Tort Immunity Fund - This fund accounts for the District's insuramce risk management activities.
Revenue is derived primarily from property taxes.

Working Cash Fund - This fund accounts for financial resources Hgjdthe District to be used as
temporary interfund loans for working capital requients to the General Fund and the Special Revenue
Fund's Transportation Fund. Money loaned by thekiig Cash Fund to other funds must be repaid
within one year. As allowed by the School Coddllmiois, this fund may be permanently abolished an
become a part of the Educational Account within @eneral Fund or it may be partially abated to the
General Fund, Special Revenue Funds and Debt 8§dfuiuds.

Debt Service Fund The Debt Service Fund is used to account formt@mmulation of resources for, and the
payment of, general long-term debt principal, ieserand related costs. A brief description of Bisrict's
Debt Service Fund is as follows:

Bond and Interest Fund - This fund accounts for the periodic principatianterest payments on the
bond issues of the District. The primary reveraugree is local property taxes levied specificatly debt
service.

Fiduciary Fund Types (Trust and Agency Funds§jduciary Funds (Trust and Agency Funds) arel use
account for assets held by the District in a treust@pacity or as an agent for individuals, privatgganizations,
other governments, or other funds.

Agency Funds- The Agency Funds includes Student Activity Fyrdsnvenience Accounts and Other
Agency Funds. These funds are custodial in natndedo not involve the measurement of the restilts o
operations. Although the Board of Education hasultimate responsibility for Activity Funds, thaye

not local education agency funds. Student Actikityds account for assets held by the District vhie
owned, operated and managed generally by the sthddy, under the guidance and direction of adults

a staff member, for educational, recreational dtucal purposes. Convenience Accounts account for
assets that are normally maintained by a localaéhrcagency as a convenience for its facultyf,st&d.

When restricted and unrestricted resources aadable for use, it is the District's policy to ussstricted
resources first, and then unrestricted resourctegsare needed.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

D. Budgets and Budgetary Accounting

The District follows procedures mandated by dlit;h State law and District Board policy to estdbltke
budgetary data reflected in its financial statemefithe modified accrual basis budgeted amournitssmeport
are the result of compliance with the following gedures:

For each fund, total fund expenditures disburseg not legally exceed the budgeted amounts. Tdged
lapses at the end of each fiscal year.

The District follows these procedures in estabiig the budgetary data reflected in the finargtialements.

1. Prior to July 1, the Superintendent submithéoBoard of Education a proposed operating budgéehe
fiscal year commencing on that date. The operdtimtget includes proposed expenditures disbursgd an
the means of financing them.

2. A public hearing is conducted to obtain taxggayopmments.

3. Prior to October 1, the budget is legally @addpghrough passage of a resolution.

4. Formal budgetary integration is employed asmaagement control device during the year.

5. The Board of Education may not legally speraterthan budgeted expenditures by fund. Howeter, i
may make transfers between the various items irfuard/not exceeding in the aggregate 10% of tra tot

of such fund as set forth in the budget.

6. The Board of Education may amend the budgeobttier ways) by the same procedures requireds of it
original adoption.

The budget for 2008-09 was adopted on Septen®h0D8, and was amended on April 30, 2009.

E. Assets, Liabilities and Net Assets or Equity

Investments

Investments are stated at cost which approximi@iesvalue. Gains or losses are recognized wien t
investments either mature or are sold. ExceptHerStudent Activity Fund, the Imprest Account dwetty
Cash, Avoca maintains common bank accounts bewgefdi of its funds. Accordingly, investments affag
all funds are made from the common accounts.

Generally accepted accounting principles andciiecept that each fund is a separate entity redhee
allocation of interest earnings on investmenthiéftind owning the investment. Because of the comioank

accounts, the District has not attempted to idettti# fund owning the investment; however, it dalscate all

interest earnings to participating funds on a ta-basis. A historical moving average of begigmonthly

fund balances is used as the basis for allocdiminterest.

Occasionally a fund participating in the commastc accounts will experience a cash deficit. VM
occurs, another fund which has a positive casmbalaecessarily covers the shortage. This defisierage
constitutes an interfund loan between the fundshiied. If this situation occurs at the end of amynthly
accounting period, it is the Administration's pglio request approval of the Board of Education tfe
unplanned loan before or in connection with theraygl of the issuance of checks to vendors.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

E. Assets, Liabilities and Net Assets or Eqitgntinued)

Inventories

It is the District's policy to charge all purchaf items for resale or supplies to expenditwiesn purchased.
No inventory accounts are maintained to reflect/tidaes of resale or supply items on hand.

Receivables and Payables

Transactions between funds that are representatilending/borrowing arrangements outstandinthetend
of the fiscal year are referred to as either "foted receivables/payables” (i.e., the current portf interfund
loans) or "advances to/from other funds" (i.e., tl@n-current portion of interfund loans). All othe
outstanding balances between funds are reportédliasto/from other funds." These amounts are ahieid
in the governmental activities column in the staehof net assets.

Property Tax Revenues

The District's property tax is levied each yaaat taxable real property located in the Distantor before the

last Tuesday in December. The 2008 levy was pdsgdite Board on December 18, 2008 and was amended
on April 30, 2009. The 2007 levy was passed byBbard on December 20, 2007. Property taxes aftach
an enforceable lien on property as of January laamgbayable in two installments early in March aady in
September. The District receives significant distions of tax receipts on each due date anddoutaninety
days thereafter.

The following are the tax rate limits permittegitbe School Code and by local referendum anddhekbrates
levied per $100 of assessed valuation:

Actual
Limit 2008 Levy 2007 Levy
Purpose

Educational 2.500 1.4974 1.3228
Tort Immunity As Needed .0163 .0250
Operations and Maintenance .3750 .0579 .0575
Transportation .1200 .0408 .0310
Municipal Retirement As Needed .0058 .0097
Social Security As Needed .0200 .0254
Bond and Interest As Needed .1148 1223

Totals 1.7530 1.5937

In addition to the tax rate limitations shown edbothe District is subject to "Tax Cap" limitat®affecting
Cook County and the five collar counties surrougdin Under the "Tax Cap" the total of the Didtsdax
levies not including bond levies may not increageriore than the lesser of 5% of the prior year wtahe
prior year percentage of increase in the Consumiee fhdex. However, levies may increase beyordeh
limitations to the extent that any increase in ss=@ valuation is represented by annexations obnéging.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

E. Assets, Liabilities and Net Assets or Eqitgntinued)

Property Tax Revenuegcontinued)

A summary of the past two years assessed vahsatxtensions and collections follows:

Tax Year 2008 2007
(Estimated)
Assessed Valuation $ 667,513,712 $ 626,873,913
Extensions Collections Extensions Collections
Purpose
Educational $ 9,995350 $ 4,013,955 $ 8,292,28% 8,058,408
Tort Immunity 108,804 43,819 156,718 152,288
Operations and Maintenance 386,490 155,282 380,4 350,337
Transportation 272,345 109,564 194,330 188,867
Municipal Retirement 38,715 15,425 60,806 59,052
Social Security 133,502 53,515 159,225 154,645
Bond and Interest 766,500 306,029 766,500 722,644
Totals $.11,701,706 $ _4,697,589 $ 9,990,319 $ _9,686,241
Percentage of Extensions Collected 40.14% 96.96%

Personal Property Replacement Taxes

Personal property replacement taxes are firstatéd to funds where taxes were automaticallyedhay the
county clerk and to the Municipal Retirement/So8eaturity Fund, with the balance allocated to #maining
funds at the discretion of the District.

Special Tax Levies and Restricted Equity

Tort Immunity- Cash receipts and the related cash disbursewfethis restricted tax levy are accounted for in
the Tort Immunity Fund. This fund's equity repragsethe excess of cumulative receipts over cumelati

disbursements which is restricted for future tomtmiunity disbursements in accordance with Chaptér, 74
[llinois Compiled Satutes, Section 10/9-101 through 10/9-107.

Prepaid ltems

Certain payments to vendors that reflect cogtdigble to future accounting periods are recoraegrepaid
items in both district-wide and fund financial staents.

Capital Assets

Capital assets, which include land, land improsmetsy building, building improvements, vehicleschiaery,

equipment, and construction in progress are repantehe district-wide financial statements. Calpétssets
are defined by the District as assets with anainitidividual cost of more than $500 and an esthatseful
life of five years or more. Such assets are resmbed historical cost or estimated historical dgstirchased or
constructed. Donated capital assets are recotdestimated fair value at the date of donation.

The cost of nhormal maintenance and repairs thaiodl add to the value of the asset or materiatigrel assets'
lives are not capitalized.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

E. Assets, Liabilities and Net Assets or Eqitgntinued)
Capital Assets(continued)
Depreciation of capital assets is provided usirgstraight-line method over the following estieshuseful

lives as established by the lllinois State Boaré&ddication. The District chose to use the samillgsees as
the State Board of Education.

Assets Years
Buildings 50
Improvements 20
Equipment 10
Vehicles 5

Long-term Obligations

In the district-wide financial statements, loegat debt and other long-term obligations are repors

liabilities in the statement of net assets. Borehpums and discounts, as well as issuance castdeferred

and amortized over the life of the bonds usingefifiective interest method. Bonds payable are tedoret of

the applicable bond premium or discount. Bondansa costs are reported as deferred charges amtizacho
over the term of the related debt.

In the fund financial statements, governmentatifurecognize bond premiums and discounts, asagdibnd
issuance costs, during the current period. The &moount of debt issued is reported as other fingnc
sources. Premiums received on debt issuances@wead as other financing sources while discoomtdebt
issuances are reported as other financing usaesiarise costs, whether or not withheld from theahatabt
proceeds received, are reported as debt servienditpres.

Restricted Net Assets

For the district-wide financial statements, neteds are reported as restricted when constrdadtegpon net
asset use are either: (1) Externally imposed bglitars (such as debt covenants), grantors, cotri& or
laws or regulations of other governments or (2)dsgul by law through constitutional provisions caldimg
legislation.

In the fund financial statements, reservationiofl balance represent amounts that are not biailar other
appropriations, or are legally segregated for ecifipepurpose. Designations of fund balance remmes
tentative management plans that are subject tagehan

Eliminations and Reclassifications

In the process of aggregating data for the dtstvide financial statements, some amounts repagddterfund
activity and balances were eliminated or reclasifi

NOTE 2 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GBUPS

A. Deposits and Investments

The District is allowed to invest in securities authorized by Chapter 30, Sections 235/2 ofllineois
Compiled Satutes.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 2 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GRUPS (continued)

A. Deposits and Investmer{tsontinued)

Deposits

At June 30, 2009, the District's cash deposiduding a petty cash fund of $100, are summarazefbliows:

Carrying
Balance Bank Balance
Checking Accounts
Imprest Fund $ 6,900 $ 6,500
Student Activity 15,031 15,031
Flex Spending 16,500 22,876
Checking and Savings Accounts Held by Treasurer
Deposited With Local Banks 278,140 636,950

$ 316,571 $ 681,357

Each of the checking accounts is fully insuredaunJ. S. Government insurance programs. Thei@istr
depository has pledged collateral held in the Risrname consisting of U. S. Government secartiesecure
the local bank accounts.

Investments

The District is allowed to invest in securitiesauthorized by th&chool Code of Illinois, Chapter 85, Sections
902 and 906; and Chapter 122, Section 8-7.

The District's total investments at June 30, 208%ounted to $8,209,572. This amount consisted of
investments through the lllinois School Districiguid Asset Fund (ISDLAF) in certificates of deposift
$7,837,600 issued by 38 different financial institos. Typically, the certificates of deposit drem
$100,000 to $250,000 each and thus are covere®lfy iRsurance. There are a few certificates foreriban
$250,000. Such are fully insured by another omgitn. Avoca also holds a certificate of depssitied by
Harris Trust totaling $300,000. The investmentsugh ISDLAF are fully insured under U.S. Governimen
insurance programs. The local bank has depositéataral consisting of U.S. Government securitiith the
Chicago Federal Reserve System who is acting a# &gethe District and is holding the collateral the
District's name.

The following table summarizes the District'sicpesition:

Petty Cash $ 100
Deposits 316,571
Investments 8,209,572

Total Cash $ 8,526,243

The cash position is comprised of the following:

Governmental Activities $ 8,511,212
Fiduciary Activities 15,031
$ 8,526,243

Interest Rate RiskThe District does not have a formal investmeiicy that limits investment maturities as a
means of managing its exposure to fair value losgsig from increasing interest rates.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 2 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GRUPS (continued)

A. Deposits and Investmer{tsontinued)

Credit Risk- State law limits investments to specific typémeestment instruments.

Concentration of Credit RiskThe District places no limit on the amount thistiict may invest in any one
investment instrument. All the District's depositel investments are covered by FDIC Insuranceltateral
consisting of U.S. Government securities or U.SvéBament insurance programs.

NOTE 3 - OTHER RECEIVABLES

The District has state and federal aid receivab%282,427.

The District has accrued interest receivable ®mitestments of $73,111.
NOTE 4 - CAPITAL ASSETS

Capital asset activity for the year ended Jun€309 was as follows:

Balance Balance
July 1, 2008 Increases Decreases _June 30, 2009
Capital Assets Not Being Depreciated:
Land $ 384,683 $ - $ - $ 384,683
Construction in Progress 834,573 834,573
Total Capital Assets Not Being Depreciated $1,219,256 $ - $ 834,573 $ 384,683
Capital Assets Being Depreciated:
Buildings $ 15,366,934 $ 2,803,743 $ - $ 18,677
Improvements Other Than Buildings 181,659 4,276 185,935
Equipment 2,757,322 248,262 94,763 2,910,821
Transportation Equipment 519,667 151,551 ,B6B
Food Service Equipment 34,123 34,123
Total Capital Assets Being Depreciated $ 38805 $ _ 3,056,281 $ 246,314 $ 21,669,672
Less: Accumulated Depreciation For:
Buildings $ 6,364,543 $ 333,693 $ - $ 6,698,23
Improvements Other Than Buildings 78,558 9,271 - - 87,829
Equipment 1,572,835 268,708 94,763 1,746,780
Transportation Equipment 453,706 19,284 151,551 321,439
Food Service Equipment 6,951 4,455 11,406
Total Accumulated Depreciation $ 847654 635,411 $ 246,314 $ _ 8,865,690
Net Capital Assets After Depreciation $ 10382 $ _ 2420870 % - $ 12,803,982
Net Governmental Activities Capital Assets $ 602,368 $ _ 2,420,870 $ 834,573 $ 13,188,665

Depreciation expense was charged to functionseobistrict as follows:

Regular Programs $ 273,163

Transportation 19,284

Operations and Maintenance 342,964
$ 635,411
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 5 - CHANGES IN GENERAL LONG-TERM DEBT

Balance Balance
Type of Debt July 1, 2008 _ Additions Payments June 30, 2009
General Obligation Capital Appreciation Bonds
Dated: 05-11-04 $ 2,522,972 % - $ 627,449 9893523
Accreted Interest on Capital Appreciation Bonds 2,806 98,520 102,551 408,575
General Obligation Capital Appreciation Bonds 3422 2,198,422
Dated: 04-25-07
Accreted Interest on Capital Appreciation Bonds__ 104,093 98,899 202,992

$ 5,238,093 $ 197,419 $ 730,000 $ _4,705,512

On May 11, 2004, the District issued $3,199,98@dpital appreciation bonds with interest rategiranfrom
2.25% to 4.22%. The proceeds from this bond isgre used for additions and upgrades to Distridtlimgs and

technology programs.

At June 30, 2009, the annual debt service reqeinésrio service this bonded debt were:

Year Ending June 30 Principal Interest Total
2010 $ 596,753 $ 133,247 $ 730,000
2011 565,582 164,418 730,000
2012 540,806 189,194 730,000
2013 192,382 82,618 275,000

$_1895523 $ 569,477 $ _2,465,000

On April 25, 2007, the District issued $2,198,422apital appreciation working cash bonds witleiiast rates of
4.25%. The proceeds from this bond issue weresfegened by partial abatement of the Working CashdFio
Avoca's Operations and Maintenance Fund to befosegbgrades to District buildings.

At June 30, 2009, the annual debt service reqeinésrio service this bonded debt were:

Year Ending June 30 Principal Interest Total
2013 $ 359,527 $ 95,473 $ 455,000
2014 553,063 176,937 730,000
2015 530,287 199,713 730,000
2016 508,452 221,548 730,000
2017 247,093 122,907 370,000

$ 2198422 $ _ 816,578 $ _3,015,000
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 6 - OPERATING LEASES

The District has several operating leases forutigof copier equipment. The annual lease paymeetst June
30, 2009 were:

2010 $ 20,035
2011 16,474
2012 6,459
2013 1,897
2014 1,265
$ 46,130

NOTE 7 - TRANSFERS
The following transfers were made for the yeareehiline 30, 2009:

1. The Working Cash Fund transferred intereshiegs of $12,593 to the Operations and Maintenance
Account.

2. The Debt Service Fund transferred intereshilegs of $14,479 to the Operations and Maintenance
Account.

3. The Education Fund transferred $2,263 to thet Immunity Fund, which represented the accrualsha
balance in the Education Fund at June 30, 2008.

NOTE 8 - RISK MANAGEMENT

The District is exposed to various risks of losated to damage to, theft of, and destructiorsséts; torts; errors
and omissions; injuries to employees; and natusalsters. To help minimize the potential lossesifsuch risks,
Avoca has purchased insurance from risk pools wiieldescribed below. Premiums paid to the poelslzarged

as expenditures to the applicable funds. Oveipts several years, there have been no settlembitis have

exceeded insurance coverage.

Avoca is a member of several cooperatives formesdabious local education entities to enable thenbers to
self-insure for employees health plans, workmenisgensation insurance, and property and genetailitiia
insurance. Each cooperative has established sasepaust. Members pay into the trusts certagti§p amounts
(including amounts collected from employees) esthbtl by the trusts' insurance consultants. Tusstpay all
claims and maintain reserves for claims incurrednioti submitted. The trusts also carry excessnsl@surance.
Consequently, the District's administration belgetleere is little likelihood that additional amaosifibr past policy
years would be required under these self-insurarmeegements. The District has no equity intdretitese joint
ventures.

Avoca is also a member of CLIC, which has beeméat to provide casualty, property, and liabilitpgections and
to administer some or all insurance coverages antegion other than health, life, and accidentecages
procured by the member districts. It is intend®dthe creation of CLIC, to allow a member disttmtequalize
annual fluctuations in insurance costs by estahlish program whereby reserves may be createdeamgotary
deficits of individual districts covered and toimlately equalize the risks and stabilize the co$tproviding
casualty, property, and liability protections. dring any fiscal year, the funds on hand in gepant of CLIC are
not sufficient to pay expenses of administratibie, Board of Directors shall require supplementayngent from
all members. Such payment shall be made in the paoportion as prior payments during that ye&glitC.

Complete financial statements for CLIC can be iobth from its administrator, Two Pierce Place, dégsIL
60143.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 8 - RISK MANAGEMENT (continued)

With respect to the Special Education Districtpéa School District No. 37 made payments to NSSEihe early
1970's to fund construction of the building usedadministrative offices. The NSSED articles ofesgnent
provide for the decrease in each members' equ#yeist in the building at 5% per year to recoguigpreciation.
Consequently, at June 30, 2009, the District haseworded an equity interest in the building. &ese of State of
lllinois mandates regarding the providing of spkeetucation services, it is considered unlikelyt ti&SED would
terminate and, accordingly, no attempt has beeren@ddentify an individual members' equity intéresfund
balances of the various NSSED programs. As of JuB008, Avoca withdrew their membership from NSSE
Avoca's equity interest was calculated as of JIRA08 and will be used if NSSED ever dissolves.

Financial statements are obtained by the Disfrain each of these entities and are available gépeafter
November 1 following each fiscal year.

NOTE 9 - LEASES

The District leases property it owns to other aigations. Each lease is accounted for as an timpraase.
Details of the leases are:

A. Avoca East Building and Parking Lot Easement

This building is leased to Kids Hope United, land Arlyn Day School, Inc. Both lessees are usiieg
premises to provide services to children.

The lease with Kids Hope United, Inc. is for figears and terminates on August 1, 2010. It requarbase
monthly rent of $15,902. The lease with Arlyn C&ghool, Inc. is for 10 years and terminates on Atgd,
2015. It requires a base monthly rent of $15,0I6e lessee has an option to extend the lease fadditional

20 years subject to the lessor's right under cecfetumstances to terminate the lease.

Both leases provide for annual adjustments tobtme monthly rent based upon the CPI for the Qbica
Metropolitan Area for the preceding calendar yeablished by the Bureau of Labor Statistics. As of
September 1, 2008, monthly rents increased 4.186.|&ssees pay all operating costs.

The District also receives $1,140 per month imtsdor a house it owns in Glenview known as thentdr
House".

Rental income for fiscal 2009 for all leasingidtt was $405,041.
NOTE 10 - RETIREMENT FUND COMMITMENTS

The District participates in two retirement systetine Teachers Retirement System of the Statéirafid (TRS)
and the lllinois Municipal Retirement Fund (IMRF).

A. Teachers' Retirement System of the Stateinbl§

TRS is a cost-sharing multiple-employer definedddit pension plan that was created by the Ikinegislature
for the benefit of lllinois public school teachermployed outside the city of Chicago.

The lllinois Pension Code outlines the benefivisions of TRS, and amendments to the plan camdmie
only by legislative action with the Governor's apm@l. The State of Illinois maintains primary respibility
for the funding of the plan, but contributions frgarticipating employers and members are also redjuiThe
TRS Board of Trustees is responsible for the systadministration.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 10 - RETIREMENT FUND COMMITMENTS (continued)

A. Teachers' Retirement System of the Stateioblf (continued)

TRS members include all active non-annuitants ate employed by a TRS-covered employer to provide
services for which teacher certification is reqdireThe active member contribution rate for ther ysaded
June 30, 2009 was 9.4% of creditable earnings. s& tw@ntributions, which may be paid on behalf of
employees by the employer, are submitted to TREheyemployer. The rate was also 9.4% for the years
ended June 30, 2008 and 2007.

The State of lllinois makes contributions dingéd TRS on behalf of the District's TRS-coverectayees.

On-Behalf Contributions The State of Illinois makes employer pensiontdioations on behalf of the
District. For the year ended June 30, 2009, Statdlinois contributions were based on 17.08% of
creditable earnings not paid from federal fundsl tre District recognized revenue and expenditafes
$1,114,978 in pension contributions that the Stétilinois paid directly to TRS. For the yearsded
June 30, 2008 and June 30, 2007, the State obidllicontribution rates as percentages of creditable
earnings not paid from federal funds were 13.11%67$33) and 9.78% ($535,903), respectively.

The state contributions to TRS for the yearsedndline 30, 2009 and June 30, 2008 were based on an
actuarial formula. The state contribution for ylear ended June 30, 2007 was based on a dollamamou
specified by the statute and was not actuarialigrdgned.

The District makes three other types of emplagettributions directly to TRS.

2.2 Formula Contributions Employers contribute .58% of total creditableneays for the 2.2 formula
change. This rate is specified by statute. Caoutions for the year ending June 30, 2009 werelR8S3,
Contributions for the years ended June 30, 2008 Jamk 30, 2007 were $33,961 and $31,782,
respectively.

Federal and Special Trust Fund Contributiodghen TRS members are paid from federal and funsis
administered by the District, there is a statutaguirement for the District to pay an employer giem
contribution from those funds. Under a policy agdpby the TRS Board of Trustees that was first
effective in the fiscal year ended June 30, 20@&leyer contributions for employees paid from fedler
and special trust funds will be the same as the statribution rate to TRS.

For the year ended June 30, 2009, the emplamsign contribution was 17.08% of salaries paithfro
federal and special trust funds. For the yeare@ddine 30, 2008 and 2007, the employer contrifbutio
was 13.11% and 9.78% of salaries paid from fedmmdl special trust funds, respectively. For the yea
ended June 30, 2009, salaries totaling $45,531 pad=from federal and special trust funds thatireq
employer contributions of $7,777. For the yeadeeinJune 30, 2008 and June 30, 2007, requiredcdistr
contributions were $4,941 and $3,496, respectively.

Early Retirement Option (ERQ)The District is also required to make one-timptoyer contributions to
TRS for members retiring under the Early Retirem@ption (ERO). The payments vary depending on
the age and salary of the member and under whih Bgram the member retires.

Under Public Act 94-0004, a "Pipeline ERO" peogris provided for members to retire under the same
terms as the ERO program that expired June 30,,2008ided they met certain conditions and retine o
or before July 1, 2007. If members do not meesehmonditions, they can retire under the "Modified
ERQO" program which requires higher member and eyaploontributions to TRS. Also, under Modified
ERO, Public Act 94-0004 eliminates the waiver ofrmber and employer ERO contributions that had
been in effect for members with 34 years of sergicdess the member qualifies for the Pipeline ERO)

Under the Pipeline ERO, the maximum employertrdmution is 100% of the member's highest salary
used in the final average salary calculation.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 10 - RETIREMENT FUND COMMITMENTS (continued)

A. Teachers' Retirement System of the Stateioblf (continued)

Under the Modified ERO, the maximum employertdbation is 117.5%.

Both the 100% and 117.5% maximums apply whemigeber is age 55 at retirement.

For the year ended June 30, 2009, the Distaict $25,546 to TRS for employer contributions urttier
Pipeline ERO and Modified ERO programs. For theryeended June 30, 2008 and June 30, 2007, the

District paid nothing in employer ERO contributions

» Salary Increases Over 6% and Excess Sick LeaReblic Act 94-0004 added two new employer
contributions to TRS.

If an employer grants salary increases over 6#those salaries are used to calculate a retiieals
average salary, the employer makes a contributiofRS. The contribution will cover the differerioe
actuarial cost of the benefit based on actual\satareases and the benefit based on salary iresedisip
to 6%.

For the year ended June 30, 2009, the Distdirt pothing to TRS for employer contributions due o
salary increases in excess of 6%. For the yeardeddne 30, 2008 and June 30, 2007, the Distridt pa
nothing in employer contributions due on salaryeéases in excess of 6%.

If an employer grants sick leave days in exoéske normal annual allotment and those days sed as
TRS service credit, the employer makes a contobutd TRS. The contribution is based on the number
of excess sick leave days used as service crhdifiighest salary used to calculate final averatgrys
and the TRS total normal cost rate (18.67% of galaring the year ended June 30, 2009).

For the year ended June 30, 2009, the Distdit pothing to TRS for sick leave days grantedhim t
excess of the normal annual allotment. For thesyeaded June 30, 2008 and June 30, 2007, thécDistr
paid nothing in employer contributions granteddick leave days.

TRS financial information, an explanation of TR8hefits, and descriptions of member, employet, siate
funding requirements can be found in the T&®#nprehensive Annual Financial Report for the year ended
June 30, 2008. The report for the year ended 3002009 is expected to be available in late 2009.

The reports may be obtained by writing to thecheas' Retirement System of the State of IllinBig). Box
19253, 2815 West Washington Street, Springfield52£94-9253. The most current report is availabl¢he
TRS web-site ats.illinois.gov.

B. THIS Fund

The District participates in the Teacher Healthurance Security (THIS) Fund, a cost-sharing tiphet
employer defined benefit post-retirement healthgdaia that was established by the lllinois legisiatfor the
benefit of lllinois public school teachers employadside the City of Chicago. The THIS Fund pregid
medical, prescription and behavioral health besefiut does not provide vision, dental or life nasice
benefits to annuitants of the Teachers' RetirerSgstem (TRS). Annuitants may participate in thetest
administered participating provider option plarcboose from several managed care options.

-32-



NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 10 - RETIREMENT FUND COMMITMENTS (continued)
B. THIS Fund(continued)

The State Employees Group Insurance Act of 1974LES 375) outlines the benefit provisions of THAGNd
and amendments to the plan can be made only tstdégé action with the Governor's approval. Tihiedis
Department of Healthcare and Family Services (H&®) the lllinois Department of Central Management
Services (CMS) administer the plan with the coofiameof TRS. The director of HFS determines thesa
and premiums for annuitants and dependent bern@ieiand establishes the cost-sharing paramesarstion
6.6 of the State Employees Group Insurance Act9@fllrequires all active contributors to the TRS wahe
not employees of the State make a contributiorHtsT

The percentage of employer-required contributionghe future will be determined by the directdr o
Healthcare and Family Services and will not excB@s% of the percentage of salary actually requiocde
paid in the previous fiscal year.

* On-Behalf Contributions to THIS FundThe State of Illinois makes employer retireeltheBsurance
contributions on behalf of the District. State titnutions are intended to match contributions S
Fund from active members which were .84% of paynduthe year ended June 30, 2009. State of Ilinoi
contributions were $55,217 and the District recogdirevenue and expenditures of this amount during
the year.

State contributions intended to match active b@neontributions during the years ended June @08 2
were also .84% of pay. State contributions on betieDistrict employees were $49,185 for the year
ended June 30, 2008.

» Employer Contributions to THIS FundThe District also makes contributions to the $Hiund. The
District THIS contribution was .63% during the y®@@&nded June 30, 2009 and June 30, 2008. For the
year ended June 30, 2009, the District paid $41td18e THIS Fund. For the year ended June 308,200
the District paid $36,889, which was 100% of thguieed contribution.

The publicly available financial report of the ITBHFund may be obtained by writing to the Departnan
Healthcare and Family Services, 201 S. Grand Amindfield, IL 62763-3838.

C. District No. 37 Plans

Employees who are members of the Avoca Schodli®itNo. 37 Teachers' Association, that filed radily
election with the District prior to the expiratiafi the 2002-2006 contract, received or will receizesalary
enhancement of 35% of their scheduled salary pagd their final year or final two years of employmh@rior

to retirement. If amounts are owed to TRS by the employees uideaforementioned early retirement option,
then the District pays the employee amount and dsdihhe amount owed from the salary enhancement.
During fiscal 2008, the District incurred $99,27additional salary costs under this plan due toer@ents.

Under the 2006-2010 Avoca School District No. B¥achers' Association contract, teachers may, upon
filing a timely election with the District, receina6% increase over their prior year's creditablmiags for
their last 5 years of employment prior to theirireghent date. Any amounts owed to TRS are the
responsibility of the employee.
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NOTES TO FINANCIAL STATEMENTS (continued)

NOTE 10 - RETIREMENT FUND COMMITMENTS (continued)

D.

Illinois Municipal Retirement Fund

Avoca Public School District No. 37's defined &fnpension plan, lllinois Municipal Retirement riel
(IMRF), is an agent-multiple-employer public emmeyretirement system which provides retirement and
disability benefits, post-retirement increases, death benefits to plan members and beneficiatM&F acts

as a common investment and administrative ageribéal governments and school districts in lllinoiEhe
lllinois Pension Code establishes the benefit gioks of the plan that can only be amended byltheis
General Assembly. IMRF issues a financial repdwat tincludes financial statements and required
supplementary information. That report may be iobthby writing to the lllinois Municipal RetiremeRund,
2211 York Road, Suite 500, Oak Brook, lllinois 685ar online atvww.imrf.org.

As set by statute, the District's regular plarminers are required to contribute 4.5% of their ahoovered
salary. The statutes requires employers to caéritthe amount necessary, in addition to member
contributions, to finance the retirement coverafjiisoown employees. The employer contributiore rear
calendar year 2008 was 5.54% of annual coverealhayrhe District also contributes for disabiliygnefits,
death benefits and supplemental retirement benefitef which are pooled at the IMRF level. Cdmnttion
rates for disability and death benefits are sehbyIMRF Board of Trustees, while the supplememtiidement
benefits rate is set by statute.

For December 31, 2008, the District's annual ipancost of $82,346 for the regular plan was edoahe
District's required and actual contributions.

Actuarial Annual Percentage

Valuation Pension of APC Net Pension
Date Cost (APC) Contributed Obligation

12/31/08 $ 82,346 100% $

12/31/07 89,750 100%

12/31/06 100,055 100%

The required contribution was determined as @fattte December 31, 2005 actuarial valuation utiegentry
age actuarial cost method. The actuarial assungptbd December 31, 2005 included: (a) 7.5% investm
rate of return (net of administrative and diresteistment expenses); (b) projected salary increHs€90% a
year, attributable to inflation; (c) additional cted salary increases ranging from 0.4% to 1Qp@¥oyear
depending on age and service, attributable to ss#ioerit; and (d) post-retirement benefit increa®f 3%
annually. The actuarial value of the District'arplassets was determined using techniques thatdsfite
effects of short-term volatility in the market valof investments over a five-year period with a 1&8fridor
between the actuarial and market value of assEf® District's regular plan's overfunded actuaa@irued
liability is being amortized as a level percentadeprojected payroll on a closed basis. The remgin
amortization period at December 31, 2008 valuatias 24 years.

As of December 31, 2008, the most recent actuaiaation date, the regular plan was 103.26% édndT he
actuarial accrued liability for benefits was $3,84%5 and the actuarial value of assets was $3,682,9
resulting in an overfunded actuarial accrued lighbflUAAL) of $114,861. The covered payroll (anhua
payroll of active employees covered by the plang $58,486,384 and since the plan is overfundede tilsano
ratio of the UAAL to the covered payroll.

The schedule of funding progress, presented a$dR@wving the notes to the financial statememmgsents

multi-year trend information about whether the adhl value of plan assets in increasing or degrgas/er
time relative to the actuarial accrued liability fenefits.
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NOTES TO FINANCIAL STATEMENTS (continued)
NOTE 10 - RETIREMENT FUND COMMITMENTS (continued)
E. Social Security
Employees not qualifying for coverage under tleois Teachers' Retirement System or the lllindisnicipal
Retirement Fund are considered "non-participatimpleyees”. These employees and those qualifying fo
coverage under the lllinois Municipal Retiremennhé&ware covered under Social Security. The Disprait!
$200,188, the total required contribution for therent fiscal year.

NOTE 11 - ACCRUED COMPENSATED ABSENCES

Accrued compensated absences represent vacatisedelaut not taken. Employees earn 10-25 vacatays
annually depending on their position and lengtise¥ice in the district. At June 30, 2009, thetfRits accrued
compensated absences totaled $84,359.

NOTE 12 - LEGAL DEBT MARGIN INFORMATION

2009 2008
Debt Limit $ 46,058,446 $ 43,254,300
Total Net Debt Applicable to Limit 4,705,512 4,721,394
Legal Debt Margin $ 41,352,934 $ 38,532,906
Total Net Debt Applicable to the Limit
as a Percentage of Debt Limit 9.2 10.%

Legal debt margin calculation for fiscal year eshdane 30, 2009:

Assessed Valuation of Taxable

Properties for the Tax Year 2008 $ 667,513,712
Rate 6.%
Bonded Debt Limit $ 46,058,446
Net Debt Outstanding Subject to Limitation 706,512
Legal Bonded Debt Margin at June 30, 2009 $ 351,934

NOTE 13 - CONTINGENCIES

The District is involved in litigation with varieutaxpayers who have filed an appeal with the Rtpdex Appeal
Board concerning their tax assessment. Althoughotiicome of this litigation is not presently detieable, it is
the opinion of the District that the resolutiontieése matters will not have a material adversetefie the financial
condition of the District in the years in which yrere resolved.
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REQUIRED SUPPLEMENTARY INFORMATION -
HISTORICAL PENSION INFORMATION



AVOCA PUBLIC SCHOOL DISTRICT NO. 37
ILLINOIS MUNICIPAL RETIREMENT FUND

ANALYSIS OF EMPLOYER CONTRIBUTIONS
AND FUNDING PROGRESS (UNAUDITED)

JUNE 30, 2009

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS

Actuarial UAAL as a
Accrued Percentage
Actuarial Actuarial Liability of

Actuarial Value of (AAL) Unfunded Fued Covered Covered
Valuation Assets Entry Age AAL (UAAL) Ra Payroll Payroll
Date (A) (B) (B-A) (A/B) (C) ((B-A)IC)

12/31/08 $ 3,632,906 $ 3,518,045 $ (114,861) 108.26% 1,486,384 .00%
12/31/07 4,309,101 3,443,736 (865,365) 125.13% noea .00%
12/31/06 3,784,910 3,069,825 (715,085) 123.29% 11396 .00%
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REQUIRED SUPPLEMENTARY INFORMATION -
COMBINING STATEMENTS AND
INDIVIDUAL FUND SCHEDULES



AVOCA PUBLIC SCHOOL DISTRICT NO. 37

GENERAL FUND

COMBINING STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2009

Revenues
Local Sources
State Sources
Federal Sources
Total Direct Revenues
Revenue For On-Behalf Payments
Total Revenues

Expenditures
Instruction
Support Services
Payments to Other Districts and Governmental Units
Total Direct Expenditures
Expenditures For On-Behalf Payments
Total Expenditures

Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Permanent Transfers
Proceeds From the Sale of Capital Assets
Total Other Financing Sources (Uses)
Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses)

Fund Balances - July 1, 2008

Fund Balances - June 30, 2009
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Operations
and
Educational Maintenance Total

$ 9124211 $ 852,822 $ 9,977,033

405,239 - 405,239
263,435 - 263,435

$ 9792885 $ 852,822 $48)707
1,114,978 --- 1,114,978

$ 10,907,863 $ _ 852,822 $ 11,760,685

$ 5,722,752 $ - $ 5,722,752
4,413,109 2,987,007 7,400,116
332,959 --- 332,959
$ 10,468,820 $ 2,987,00 $ 13,455,827
1,114,978 - 1,114,978

$ 11,583,798 $ 2,987,007 $ 14,570,805

$ (675935 (2,134,185 $ (2,810,12p

$ (2,263) $ 27,072  $ 24,809
516 --- 516
$ 748 $ 27072 $ 25,325

$ (677,682) $ (213] $ (2,784,795)

2,205,386 2,983,958 5,189,344

$ 1,527,704 876,845 $ _2,404,549




AVOCA PUBLIC SCHOOL DISTRICT NO. 37
EDUCATIONAL ACCOUNT

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual

RevenuegPage 39)

Local Sources $ 9,506,648 $ 10,553,527 $ 9,124,211

State Sources 417,023 417,023 405,239
Federal Sources 167,791 167,791 263,435
Total Direct Revenues $ 10,091,462 $ 11,138,341 9%92,885
1,124,364 1,124,364 1,114,978

Revenue For On-Behalf Payments
Total Revenues $ 11,215826 $ 12,262,705 $ 10,907,863

Expenditures (Pages 40-42)
$ 5,980,172 $ 5,980,172 $ 5,722,752

Instruction

Support Services 4,420,081 4,420,081 4,413,109

Non-Programmed Charges 435,600 435,600 332,959
1,046,879

Provision for Contingencies
Total Direct Expenditures
Expenditures For On-Behalf Payments
Total Expenditures

$ 10,835,853 $ 11,882,7 $ 10,468,820
1,124,364 1,124,364 1,114,978
$ 11,960,217 $ 13,007,096 $ 11,583,798

Excess or (Deficiency) of

Revenues Over Expenditures $ (744)391% _ (744,391 $ _ (675,93p

Other Financing Sources (Uses)

Interest Transfers From Working Cash Fund $ 13,663 13,663 $
Permanent Transfers 18,089 18,089 (2,263)
Proceeds From the Sale of Capital Assets 5,000 5,000 516

Total Other Financing Sources (Uses) $ 7R6, $ 36,752 $ (1,74y

Excess or (Deficiency) of Revenues
and Other Financing Sources Over

Expenditures and Other (Uses) $ (70763% _ (707,63p $ (677,682)
Fund Balances - July 1, 2008 2,205,386
$ 1,527,704

Fund Balances - June 30, 2009
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
EDUCATIONAL ACCOUNT
SCHEDULE OF REVENUES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual
Revenues
Local Sources
Property Taxes
General Levies $ 8494271 $ 9541150 $ 8,142,788

Corporate Personal Property Replacement Taxes ,7B03 303,714 271,659
Tuition 77,268 77,268 85,906
Earnings on Investments 218,595 218,595 176,579
Food Services 260,792 260,792 255,700
District/School Activities 72,978 72,978 70,193
Textbooks 64,030 64,030 62,607
Donations 47,487
Refund of Prior Years' Expenditures 10,000 10,000 10,368
Other 5,000 5,000 924

$ 9,506,648 $ 10,553,527 $ 9,124,211
State Sources

General State Aid $ 156,367 $ 156,367 $ 120,688
Other Restricted State Aid 11,620
Special Education - Private Facility Tuition 4735 4,357 10,473
Special Education - Extraordinary 84,000 84,000 7,486
Special Education - Personnel 114,000 114,000 ,08B1
Bilingual - TPI 2,303 2,303 5,401
Vocational Education 641 641
National Board Certification 3,000 3,000 6,000
Reading Improvement Program 27,361 27,361 27,361
ADA Safety Grant 23,981 23,981 23,800
State Library 503 503 506
State Free Lunch 510 510 821

$ 417,023 $ 417,023 $ 405,239
Federal Sources

Special Milk $ 8911 % 8911 % 8,451
Title | 26,557 26,557 44,199
Title IV - Drug-Free Schools 1,342 1,342 1,342
IDEA Pre-School Flow-Through 2,527 2,527 2,529
ARRA - General State Aid 35,679
IDEA Flow-Through 115,138 115,138 158,380
IDEA - Room and Board 754 754 243
Title Il - Teacher Quality 12,230 12,230 12,230
Technology Grant 332 332 382
$ 167,791 $ _ 167,791 $ _ 263,435
Total Direct Revenues $ 10,091,462 $ 11,138,34% 9,792,885
Revenue For On-Behalf Payments 1,124,364 1,124,364 1,114978
Total Revenues $ 11,215,826 $ 12,262,705 $ 10,907,863
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
EDUCATIONAL ACCOUNT
SCHEDULE OF EXPENDITURES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009

Expenditures
Instruction
Regular Programs

Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Capital Outlay

Pre-K Programs
Salaries
Employee Benefits
Supplies and Materials

Special Education Programs
Salaries
Employee Benefits
Supplies and Materials

Special Education Programs - Pre-K
Salaries
Employee Benefits
Supplies and Materials

CTE Programs
Supplies and Materials

Gifted
Salaries
Employee Benefits
Supplies and Materials

Bilingual Programs
Salaries
Employee Benefits
Supplies and Materials

Interscholastic Programs
Salaries
Employee Benefits
Summer School Programs

Salaries
Employee Benefits

Total Instruction

-40-

Original
Budget Final Budget Actual
$ 4,094,772 $ 4,094,772 $ 4,104,473
570,768 570,768 464,061
53,342 53,342 47,751
385,841 385,841 253,336
15,000 15,000 7,323
$ 5,119,723 $ 5,119,723 $ _4,876,944
$ 60,886 $ 60,886 $ 53,094
17,658 17,658 17,723
12,628 12,628 15,203
$_ 91172 $_ 91172 $ __ 86,020
$ 203,887 $ 203,887 $ 186,008
56,566 56,566 55,538
900 900 2,601
$ _ 261353 $ _ 261353 $ _ 244,147
$ 18,187 $ 18,187 $ 17,954
5,274 5,274 4,789
3,772 3,772 5,009
$ 27233 $ 27233 $ 27,752
$ 641 641 $_ 642
$ 98,872 $ 98,872 $ 98,871
1,858 1,858 1,800
__ 400 __ 400 _ 732
$_ 101,130 $_ 101,130 $ _ 101,403
$ 209,023 $ 209,023 $ 209,023
17,719 17,719 17,022
725 725 798
$ 227467 $ _ 227,467 $ _ 226,843
$ 127,000 $ 127,000 $ 137,455
1,230 1,230 1,293
$_ 128230 $ _ 128230 $ _ 138,748
$ 23,000 $ 23,000 $ 20,090
_ 223 _ 223 _ 163
$ 23223 $ 23223 $ 20,253
$ 5,980,172 $ 5,980,172 $ 5,722,752

Continued



Expenditures (continued)
Support Services
Pupils

Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Other Objects

Instructional Staff
Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Capital Outlay

General Administration
Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Other Objects

School Administration
Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Objects

Business
Salaries
Employee Benefits
Purchased Services
Supplies and Materials
Capital Outlay
Other Objects

Total Support Services

AVOCA PUBLIC SCHOOL DISTRICT NO. 37

Payments to Other Districts and Governmental Units

Payments For Programs
Other Objects

EDUCATIONAL ACCOUNT
SCHEDULE OF EXPENDITURES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009
(continued)
Original
Budget Final Budget Actual
$ 1,020,590 $ 1,020,590 $ 1,020,719
110,181 110,181 104,046
20,317 20,317 26,861
35,985 35,985 32,104
320 320 182
$ 1,187,393 $ 1,187,393 $ _1,183912
$ 660,107 $ 660,107 $ 678,190
99,862 99,862 82,793
310,716 310,716 318,601
80,613 80,613 78,138
116,000 116,000 167,779
$ 1267298 $ 1,267,298 $ 1,325,501
$ 323,476 $ 323,476 $ 323,617
30,754 30,754 30,589
142,800 142,800 109,723
26,487 26,487 25,440
13,100 13,100 12,645
$ 536,617 $ 536,617 $ 502,014
$ 463,935 $ 463,935 $ 462,576
52,739 52,739 52,660
5,000 5,000 2,787
6,600 6,600 4,822
700 700
2,000 2,000 1,799
$ 530974 $ 530,974 $ 524,644
$ 280,995 $ 280,995 $ 290,164
12,569 12,569 12,071
326,100 326,100 307,919
272,135 272,135 265,939
5,000 5,000
1,000 1,000 945
$ 897,799 $ 897,799 $ 877,038
$ 4,420,081% 4,420,081 $ 4,413,109
$ 435600 $ 435,600 $ 332,959
-41- Continued



AVOCA PUBLIC SCHOOL DISTRICT NO. 37

EDUCATIONAL ACCOUNT
SCHEDULE OF EXPENDITURES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2009
(continued)
Original
Budget Final Budget Actual
Expenditures (continued)
Provision for Contingencies

Other Objects $ —  $_1046879 $
Total Direct Expenditures $ 10,835,853 $ 11,882, $ 10,468,820

Expenditures For On-Behalf Payments 1,124,364 1,124,364 1,114,978

Total Expenditures $ 11,960,217 $ 13,007,096 $ 11,583,798
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
OPERATIONS AND MAINTENANCE ACCOUNT

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual
Revenues
Local Sources
Property Taxes $ 367838 $ 367,838 $ 355,782
Corporate Personal Property Replacement Tax 23,20 13,202 11,809
Earnings on Investments 49,975 49,975 35,290
Rentals 401,596 401,596 405,041
Other Revenue 44,900
Total Revenues $_ 832611 $_ 832611 $ _ 852,822
Expenditures
Support Services
Facilities Acquisition and Construction Services
Purchased Services $ 27,000 $ 27,000 $ 67,359
Operation and Maintenance of Plant
Salaries $ 385445 $ 385445 $ 379,062
Employee Benefits 15,475 15,475 16,721
Purchased Services 573,115 573,115 434,492
Supplies and Materials 40,200 40,200 30,123
Capital Outlay 2,182,876 2,182,876 2,038,987
Other Objects 770 770 624

$ 3,197,881 $ _3,197.881 $ 2,855,109
Other Support Services

Purchased Services $ 19639 $ 19,639 $ 19,639
Total Expenditures $ 3244520 $ _3,244520 $ _2,987,007

Excess or (Deficiency) of
Revenues Over Expenditures $ (2,411,909) $ (2D09), $ (2,134,185)

Other Financing Sources (Uses)
Permanent Transfers 27,072

Excess or (Deficiency) of Revenues
and Other Financing Sources Over

Expenditures and Other (Uses) $ (241190% (2,411,909 $ (2,107,113)
Fund Balances - July 1, 2008 2,983,958
Fund Balances - June 30, 2009 $ _ 876,845
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
TRANSPORTATION FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual
Revenues
Local Sources
Property Taxes $ 198450 $ 198450 $ 190,562
Corporate Personal Property Replacement Tax 7,118 7,118 6,367
Earnings on Investments 5,563 5,563 4,585
Transportation Fees 81,791 81,791 83,956
Refund of Prior Year Expenditures 400 400 394
Total Local Sources $ 293,322 $ 293,322 % 285,864
State Sources
Regular $ 4050 % 4050 $ 9,635
Special Education 41914 41,914 41,511
Total State Sources $ 45964 $ 45,964 $ 51,046
Total Revenues $_ 339286 $_ 339,286 $ _ 336,910
Expenditures
Support Services
Pupil Transportation
Salaries $ 157942 $ 157942 $ 158,692
Employee Benefits 8,151 8,151 8,783
Purchased Services 118,156 118,156 116,191
Supplies and Materials 59,500 59,500 22,161
Capital Outlay 17,000 17,000 15,402
Total Expenditures $ 360,749 % _ 360,749 $ _ 321,229
Excess or (Deficiency) of
Revenues Over Expenditures $ (21,463) $ (21,463) $15,681
Other Financing Sources (Uses)
Proceeds From the Sale of Capital Assets 2,900
Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses) $ (21)463 (21,468 $ 18,581
Fund Balances - July 1, 2008 41,350
Fund Balances - June 30, 2009 $ 59,931
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
IMRF/SOCIAL SECURITY FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual
Revenues
Local Sources
Property Taxes $ 62,083 $ 62,083 $ 60,134
Social Security/Medicare Taxes 162,628 162,628 6,753
Corporate Personal Property Replacement Taxes 328,8 8,832 8,215
Earnings on Investments 8,851 8,851 6,572
Total Revenues $_ 242394 $ _ 242394 $ _ 231,675
Expenditures
Instruction
Regular Programs $ 66,238 % 66,238 % 62,437
Pre-K Programs 2,989 2,989 2,719
Special Programs 25,702 25,702 22,782
Special Education Programs - Pre-K 893 893 812
Other Instructional Programs 8,502 8,502 8,133
Support Services
Pupils 32,330 32,330 30,659
Instructional Staff 25,347 25,347 24,868
General Administration 12,522 12,522 12,588
School Administration 26,180 26,180 25,052
Business 86,744 86,744 83,317
Total Expenditures $_ 287447 $ 287,447 $ 273,367
Excess or (Deficiency) of
Revenues Over Expenditures $ (45)053% (45,058 $  (41,692)
Fund Balances - July 1, 2008 178,876
Fund Balances - June 30, 2009 $ 137,184
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
DEBT SERVICE FUND

BOND AND INTEREST FUND

SCHEDULE OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES
BUDGET AND ACUTAL

FOR THE YEAR ENDED JUNE 30, 2009

Original
Budget Final Budget Actual
Revenues
Local Sources
Property Taxes $ 804,404 $ 804,404 $ 730,993
Earnings on Investments 18,089 18,089 11,702
Total Revenues $_ 822493 $ _ 822493 $ 742,695
Expenditures
Debt Service
Interest $ 102550 $ 1025550 $ 102,551
Principal 627,450 627,450 677,449
Other 2,000 2,000 800
Total Expenditures $ _ 732,000 $_ 732,000 $_ 730,800
Excess or (Deficiency) of Cash
Revenues Over Cash Expenditures $ 90,493 $ 90,493 11,895
Other Financing Sources (Uses)
Permanent Transfers (18,08% (18,08% (14,47%
Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses) $ 72,404 72,404 $ (2,584)
Fund Balances - July 1, 2008 238,697
Fund Balances - June 30, 2009 $ _ 236,113
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37

TORT IMMUNITY FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACUTAL

FOR THE YEAR ENDED JUNE 30, 2009

Revenues
Local Sources
Property Taxes
Corporate Personal Property Replacement Tax
Earnings on Investments
Total Revenues

Expenditures
Support Services
General Administration
Purchased Services

Excess or (Deficiency) of Cash
Revenues Over Cash Expenditures

Other Financing Sources (Uses)
Transfer From Education Fund

Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses)

Fund Balances - July 1, 2008

Fund Balances - June 30, 2009

47-

Original
Budget Final Budget Actual
$ 133,380 $ 133,380 $ 153,925
5,740 5,740 5,134
264 264 2,038

$ 139,384 $ 139,384 $ 161,097

$ 118,384 $ 118,384 $ 101,612

$ 21,000 $ 21,000 59485
2,263

$ 210006 21,000 $ 61,748
$ 61,748




AVOCA PUBLIC SCHOOL DISTRICT NO. 37

WORKING CASH FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES

BUDGET AND ACTUAL

FOR THE YEAR ENDED JUNE 30, 2009

Revenues
Local Sources
Earnings on Investments
Expenditures

Excess or (Deficiency) of
Revenues Over Expenditures

Other Financing Sources (Uses)
Permanent Transfers

Excess or (Deficiency) of Revenues
and Other Financing Sources Over
Expenditures and Other (Uses)

Fund Balances - July 1, 2008

Fund Balances - June 30, 2009
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Original

Budget Final Budget Actual
$ 13,663% 13,663 $ 10,891
—_— $ —_— $ —_—
$ 13,663 $ 13,663 $ 8910,
(13,663 (13,663 (12,593
$ B - $ (2,702)
406,604
$ 404,902
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37
STUDENT ACTIVITY FUNDS
SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE YEAR ENDED JUNE 30, 2009

Balance Balance
July 1, 2008 Receipts Disbursements June 30, 2009
Student Councils:
Marie Murphy $ 4,132 % 4526 % 4668 % 3,990
Avoca West 752 1,476 1,066 1,162
Parent and Teacher Council 10,400 521 9,879
$ 4884 $ 16,402 $ 6,255 $ 15,031
Represented By:
Cash in Bank
Chase - Checking $ 1,162
Harris Bank - Checking 3,990
Parkway Bank Checking 9,879
$ 15,031
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Bond Principal

2010
2011
2012
2013
2014
2015
2016
2017

Total Bond Principal

Interest Payments

2010
2011
2012
2013
2014
2015
2016
2017

Total Bond Principal

Summary of Bond Debt

Balances at July 1, 2008

Retired During the Year

Balances at June 30, 2009

AVOCA PUBLIC SCHOOL DISTRICT NO. 37
BONDS AND INTEREST PAYABLE

FOR THE YEAR ENDED JUNE 30, 2009

May 11, 2004  April 25, 2007
Capital Capital
Appreciation Appreciation
Bonds Bonds Total
$ 596,753 % - $ 596,753
565,582 565,582
540,806 540,806
192,382 359,527 551,909
553,063 553,063
530,287 530,287
508,452 508,452
247,093 247,093

$ 1895523 $ 2,198,422 $ _4,093,945

$ 133,247 $ $ 133,247
164,418 164,418
189,194 189,194

82,618 95,473 178,091
176,937 176,937
199,713 199,713
221,548 221,548
122,907 122,907
$ 569,477 $ 816,578 $ _1,386,055
Principal Interest Total
$ 4,721,394 $ 1,488,606 6,210,000
(627,449 (102,551 (730,000
$ 4,093,94% 1,386,055 $ 5,480,000
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AVOCA PUBLIC SCHOOL DISTRICT NO. 37

COMPUTATION OF PER CAPITA TUITION CHARGE

FOR THE YEAR ENDED JUNE 30, 2009

Total Expenditures
Educational Fund
Operations and Maintenance Fund
Bond and Interest Fund
Transportation Fund
Municipal Retirement Fund
Tort Immunity Fund

Less: Expenditures Not Applicable To Operating Expnse of Regular Term
Capital Outlay (Education, Building, and Transption Funds)
Bond Principal Retired
Payments to Other Districts and Governmental Units
Transportation Fees
Summer School
Pre-K Programs

Operating Expense of Regular Program
Average Daily Attendance 654.10

Net Operating Expense Per Pupil $ 17,662

Deductions For Computation of Tuition Charges
(Revenue Offsetting Expense of a Special Activity)
State Transportation Aid
Special Education
Transportation Fees
District/School Activities
Food Services
Textbooks
Rentals
Bilingual Education
Title Il - Teacher Quality
Reading Improvements
State Free Lunch & Breakfast
School Safety and Educational Improvement Grant
Other State Grants-in-Aid
Food Service
Title |
Federal Special Education
Title IV
Technology

Net Operating Expenses For Tuition Computation
Add: Total Depreciation Allowance

Total Allowance For Tuition Computation
Average Daily Attendance 654.10

Per Capita Tuition Charge $ 16,456

$

$

10,468,820
2,987,007
730,800
321,229
273,367
101,612

2,229,491
627,449
332,959
2,800
20,446
117,303

51,046
209,042
81,156
70,193
255,700
62,607
405,041
5,401
12,230
27,361
821
23,800
6,506
8,451
44,199
158,623
1,342
382

$ 14,882,835

3,330,448

$ 11,552,387

1,423,901

$ 10,128,486
635,411

$ _10,763,897

Note: These computations are prepared from theis Annual Financial Report which it files withe lllinois State Board of
Education on a regulatory basis of accounting. r€galatory basis is different than the basis obaating used in this report.
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